
Asset Class Market Values Allocation Target

Total Fixed Income $418,712,546 20.8% 17.0%

Total U.S. Equity $655,909,369 32.5% 29.5%

Total International Equity $415,580,845 20.6% 21.0%

Total Real Estate $104,285,204 5.2% 7.5%

Total Long/Short Equity $281,144,429 13.9% 15.0%

Total Private Equity $94,410,543 4.7% 5.0%

Total Infrastructure $45,171,689 2.2% 5.0%

Total Cash Equivalents $414,519 0.0% 0.0%

TOTAL PORTFOLIO $2,015,629,144 100.0% 100.0%

Policy Target
Asset Class % of Assets Target Difference Range

Fixed Income 20.8% 17.0% 3.8% 13-21%

Domestic Equity 32.5% 29.5% 3.0% 20-40%

International Equity 20.6% 21.0% -0.4% 16-26%

Real Estate 5.2% 7.5% -2.3% 4.5-10.5%

Long/Short Equity 13.9% 15.0% -1.1% 10-20%

Private Equity 4.7% 5.0% -0.3% 0-10%

Infrastructure 2.2% 5.0% -2.8% 3-7%

 Cash/Other 0.0% 0.0% 0.0% 0.0%

TOTAL 100.0% 100.0%
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Asset Class Investment Manager Market Values Allocation Target

Core Fixed Income Blackrock $170,298,797 8.4% 6.0%
Core Fixed Income PIMCO $139,108,520 6.9% 6.0%
High Yield Fixed Income Shenkman $109,305,230 5.4% 5.0%

Total Fixed Income $418,712,546 20.8% 17.0%

All-Cap Core Equity Allegiant $138,956,578 6.9% 6.5%
All-Cap Core Equity PanAgora $140,091,770 7.0% 6.5%
All-Cap Value Equity Bartlett $48,364,983 2.4% 2.0%
Large-Cap Value Equity Rhumbline $68,304,809 3.4% 3.0%
Large-Cap Growth Equity Montag & Caldwell $38,890,475 1.9% 1.5%
Mid-Cap Growth Equity Rhumbline $58,894,118 2.9% 2.5%
Mid-Cap Growth Equity Turner $52,037,981 2.6% 2.5%
Small-Cap Value Equity Opus $53,273,622 2.6% 2.5%
Small-Cap Value Equity WCM $51,537,772 2.6% 2.5%
Cash Equitization Clifton Group $5,557,262 0.3% 0.0%
Total U.S. Equity $655,909,369 32.5% 29.5%

International Value Mondrian $146,562,482 7.3% 7.5%
International Core Harding Loevner $151,006,532 7.5% 7.5%
International Small Value DFA $56,929,576 2.8% 3.0%
Emerging Markets Mondrian - EM $61,082,254 3.0% 3.0%

Total International Equity $415,580,845 20.6% 21.0%

Real Estate Core J.P. Morgan SPF $38,760,051 1.9% 2.5%
Real Estate Core Morgan Stanley P.P. $41,867,946 2.1% 2.5%
Real Estate Value-Added PRISA III $8,644,471 0.4% 0.9%
Real Estate Value-Added Principal Enhanced $10,629,149 0.5% 0.8%
Real Estate - Non U.S. Mesirow/Courtland I $4,383,587 0.2% 0.8%

Total Real Estate $104,285,204 5.2% 7.5%

Long/Short Equity ABS Global $139,717,193 6.9% 7.5%
Long/Short Equity Common Sense $141,427,236 7.0% 7.5%

Total Long/Short Equity $281,144,429 13.9% 15.0%

Private Equity Venture Blue Chip II $1,692,285 0.1% ---
Private Equity Venture Blue Chip III $956,529 0.0% ---
Private Equity Venture Blue Chip IV $16,373,573 0.8% ---
Private Equity FoFs Specialized Fort Washington Fund V $20,451,003 1.0% ---
Private Equity FoFs Specialized Fort Washington Fund VI $7,178,125 0.4% ---
Private Equity Buy-Out Piper Jaffray III - LBO $14,099,395 0.7% ---
Private Equity Venture Piper Jaffray III - VC $6,958,724 0.3% ---
Private Equity Buy-Out Piper Jaffray IV - LBO $2,600,017 0.1% ---
Private Equity Venture Piper Jaffray IV - VC $7,247,568 0.4% ---
Private Equity FoFs Specialized Portfolio Advisors IV - Special Sit $12,850,713 0.6% ---
Private Equity FoFs Specialized Portfolio Advisors V - Special Sit $4,002,611 0.2% ---

Total Private Equity $94,410,543 4.7% 5.0%

Infrastructure Alinda II $11,688,896 0.6% 2.5%
Infrastructure Macquarie II $33,482,793 1.7% 2.5%

Total Infrastructure $45,171,689 2.2% 5.0%

Cash Short-Term Cash - Securities Lending $414,519 0.0% ---

Total Cash Equivalents $414,519 0.0%

TOTAL PORTFOLIO $2,015,629,144 100.0% 100.0%
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