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           Department of Community Development


                    Michael L. Cervay, Director

                    805 Central Avenue, Suite 700

                                Cincinnati, OH 45202

                    Phone: (513) 352-6146

                    Fax: (513) 352-6113

                    Email: communitydevelopment@cincinnati-oh.gov 

FINANCIAL ASSISTANCE APPLICATION
​​​​​​​​​​​​​​​​​​











Project Title: _______________________________________
  Date: ____________

Company/Project Information
`






	Company Name
	Company Address
	City
	State              Zip

	Project Contact Person (Name/Title)
	Tel. Number
	Fax Number
	E-mail address

Web site address




Site Information

	Street Address of Project                      Census Tract                 Age of building
	Neighborhood(s)



	Current Owner of Site

	Auditor’s Book, Page & Parcel(s) Number                                                             size of site (in feet or acres)



	The Control of the Site(s) is in the form of:

Deed   ‬         Purchase Agreement ‬                       Other (explain)  __________________________________________


City Financial Assistance Requested

Type of Assistance:
( Direct Funding
( Tax Incentives/Abatement
      ( In-Kind Services

Description:


Project Narrative: 

a) Provide history and description of business and/or project including location(s). 

b) Describe project goals (e.g. demographic to be served, jobs to be created, slum/blight to be eliminated, housing units to be created and square footage of retail/commercial space to be created).  Please attach an additional sheet if extra room is needed for description.




FINANCIAL ASSISTANCE APPLICATION (Cont’d)
FINANCIAL ASSISTANCE APPLICATION (Cont’d)





Attachments


Please provide the following required items behind appropriately numbered tabs. If you believe a particular item is not applicable to your project, please include the tab with an explanation of why you believe it is not applicable. Please ensure that all sections of the application are complete and that ALL REQUIRED ATTACHMENTS LISTED BELOW ARE SUBMITTED WITH YOUR PROPOSAL.  Please check all items that are included. If each item is not addressed, your application will not be reviewed until complete.  


 





______	1.	Market: Summary of appraisal, market study, Real Estate comparables


	and industry information (provide source). Include a copy of any third party or in-


	 house market analysis completed for the preparation of financial protection


	 assumptions (sales or lease prices, absorption and capture rates, vacancy rates,


	 expense escalators, etc.) 





______	2.	Development Team Capacity:


Resumes and websites of owners and/or key managers or partners. In the case of Real Estate development, provide information for the entire development team (developer, architect, contractor, leasing/sales agent, etc.) 


Names, addresses, photos and a brief description of recent projects completed by the development team of similar type and size to that proposed in this application.





______	3.	Financial Information:


Real Estate Projects: Provide Excel spreadsheets of project financial projections including: sources and uses of funds (include specific use of incentives requested from the City); cash flow projections; proforma; development budget; and related assumptions. 


Business �Lending/Economic Development- Business financial information:


Annual income statements, including profit & loss statement and balance sheet for past three fiscal years;


Current business financial statement (less than 90 days old);


Business financial projections for three fiscal years (privately held companies only);


Business financial information for the last three fiscal years on affiliate businesses when appropriate.





______	4.	Owner Financial Strength: Current personal financial statement from all


 individuals having a 20 percent or more ownership interest in the business or


 project (form available upon request).

















 








______	5.	�Sources of Funds: For all sources included in the sources and uses 


		provided in #4 above, please attach documentation:


Conditional bank commitment and/or term sheet


List of any additional grant requests pending or committed


Tax credits allocated


TIF Financing Projections


Other





______	6.	Environmental:


Phase 1 environmental audit and Phase II if necessary


Lead/Asbestos Assessments 


No Further Action letter if appropriate





______	7.	�Cost Verifications: Cost verifications and/or third party cost estimates- if 


		third party estimates are not available, explain your methodology for 


		arriving at your project budget. Please include:


Purchase agreements for any acquisitions


Contractor Estimates or bids for new construction and/or rehabilitation


Architectural Contract


Other





______	8.		Public Purpose: List the major reasons why City Assistance is necessary. 


			Discuss the project gap, why other sources are not available to fill that gap 


			(including debt) and why using City funds to fill the gap will serve a public


			purpose.
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